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LAW 

 Foreign Investment Screening     

The Council adopted the regulation establishing a frame-
work for the screening of foreign direct investments into 
the EU, thus concluding the legislative process on the pro-
posal. The new rules will create a cooperation mechanism 
where Member States and the EC will be able to exchange 
information and raise concerns related to specific invest-
ments. The regulation will be published in the EU Official 
Journal on 21 March 2019 and it will enter into force twen-
ty days after its publication. Member States will then have 
18 months to put in place the necessary arrangements for 
the application of this new mechanism.  

Regulation establishing a framework for the screening of 
foreign direct investments into the Union  

 Cross-border Payments Regulation     

The Council adopted the final text of the Cross-border 
Payments Regulation, as agreed during the inter-
institutional negotiations with the European Parliament. 

The new rules will align the costs of cross-border payments 
in euros between euro and non-euro countries. Most of 
the provisions will become applicable as of 15 December 
2019.  

Regulation on certain charges on cross-border payments in 
the Union and currency conversion charges  

 Capital Markets Union   

The Council and the European Parliament reached a politi-
cal agreement on new rules to make it cheaper and sim-
pler for SMEs to access public markets, through a new cat-
egory of trading venue, the so-called “SME Growth Mar-
kets”.  The proposal will amend the Market Abuse Regula-
tion (MAR) and the Prospectus Regulation. The two co-
legislators will have to formally adopt the agreement.  

The agreed text will be available soon.  

EC proposal for a regulation amending the MAR – EC dele-
gated regulation on conditions to promote the use of SME 
growth markets  

https://www.consilium.europa.eu/media/38347/pe00072-en18.pdf
https://www.consilium.europa.eu/media/38347/pe00072-en18.pdf
https://www.consilium.europa.eu/media/38349/pe00091-en18.pdf
https://www.consilium.europa.eu/media/38349/pe00091-en18.pdf
https://data.consilium.europa.eu/doc/document/ST-9402-2018-INIT/en/pdf
http://ec.europa.eu/finance/docs/level-2-measures/mifid-delegated-act-2018-8442_en.pdf
http://ec.europa.eu/finance/docs/level-2-measures/mifid-delegated-act-2018-8442_en.pdf
http://ec.europa.eu/finance/docs/level-2-measures/mifid-delegated-act-2018-8442_en.pdf


 2/4 

 Tyre Labelling Scheme    

The Council agreed to a general approach on the proposal 
for a regulation on the labelling of tyres with respect to 
fuel efficiency and other essential parameters. The new 
rules will replace Regulation 1222/2009 and will update 
the tyre label, including information on snow and ice per-
formance on the label, setting requirements for internet 
and distance selling, and improving enforcement by creat-
ing an obligation to register tyres in the product database 
established under Regulation 2017/1369. Once the Euro-

pean Parliament has adopted its position on the proposal, 
inter-institutional negotiations can start.  

Council general approach  

 RAPEX Weekly Report  

The EC published its weekly report for all dangerous con-
sumer products, with the exception of food, pharmaceuti-
cal and medical devices.  

Weekly Overview Report   

 

POLITICS/GENERAL 

 Credit Institutions    

The European Banking Authority launched a consultation 
on the updated Guidelines on harmonised definitions and 
templates for the reporting of funding plans. Contributions 
can be submitted until 5 June.  

EBA consultation paper  

 Banking   

The European Banking Authority published its final Guide-
lines on the estimation of loss given default (LGD) appro-
priate for conditions of an economic downturn.  

EBA Guidelines  

 Circular Economy     

The EC published a comprehensive report on the imple-
mentation of the Circular Economy Action Plan, which was 
adopted in December 2015. A full state of play of the im-
plementation of action plan is presented in the accompa-
nying Staff Working Document.    

EC report – Staff Working Document    

 

 

 

DECISIONS

EC Decision of 07 March – American Securities / 

Belfor Holdings                                   

 Remedian activities and other waste management 

services; repair of other equipment   

The EC approved the acquisition of sole control over 
BELFOR Holdings Inc. by American Securities LLC.   
Case information  

EC Decision of 07 March – Total /Chevron Denmark                                  

 Electricity, gas, steam and air conditioning supply; 

extraction of crude petroleum and natural gas  

The EC approved the acquisition of Chevron Denmark Inc. 
by Total Holdings USA.   
Case information  

EC Investigation – E.ON / Innogy                                 

 Electricity, gas, steam and air conditioning supply    

The EC opened an in-depth investigation to assess the pro-
posed acquisition by E.ON of Innogy.   
Case information  

EC Decision of 06 March – Cross-border access to pay-

TV                                

 Television programming and broadcasting 

activities; motion picture, video and TV programme 

production   

The EC accepted the commitments offered by Disney, NBC 
Universal, Sony Pictures, Warner Bros. and Sky regarding 
certain clauses in film licensing contracts for pay-TV with 
Sky UK.   
Case information  

EC Decision of 05 March – Investindustrial / Natra                               

https://data.consilium.europa.eu/doc/document/ST-6695-2019-INIT/en/pdf
https://ec.europa.eu/consumers/consumers_safety/safety_products/rapex/alerts/?event=main.weeklyOverview&web_report_id=3312&lng=en
https://ec.europa.eu/consumers/consumers_safety/safety_products/rapex/alerts/?event=main.weeklyOverview&web_report_id=3312&lng=en
https://eba.europa.eu/documents/10180/2627138/Consultation+paper+on+revised+GLs+on+definitions+and+templates+of+funding+plans.pdf
https://eba.europa.eu/documents/10180/2551996/Final+Report+on+Guidelines+on+LGD+estimates+under+downturn+conditions.pdf
http://ec.europa.eu/environment/circular-economy/pdf/report_implementation_circular_economy_action_plan.pdf
http://ec.europa.eu/environment/circular-economy/pdf/report_implementation_54_actions.pdf
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9281
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9175
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_8870
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=1_40023
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 Manufacture of cocoa, chocolate and sugar 

confectionery; wholesale of coffee, tea, cocoa and 

spices                                             

The EC approved the acquisition of Natra S.A. by Investin-
dustrial VI L.P.   
Case information   

EC Decision of 04 March – Occupants Safety Systems 

II                             

 Manufacture of other parts and accessories for 

motor vehicles                                            

The EC fined Autoliv and TRW for breaching EU antitrust 
rules in two cartels for the supply of car seatbelts, airbags 
and steering wheels to European car producers.   
Case information   

EC Decision of 01 March – Kongsberg Gruppen / 

Rolls—Royce Commercial Marine                             

 Repair and maintenance of ships and boats; 

manufacture of transport equipment                                               

The EC approved the acquisition by Kongsberg Gruppen 
ASA of Rolls-Royce plc’s commercial marine products, sys-
tems and aftermarket services business (“Rolls-Royce 
Commercial Marine”).   
Case information  

EC Decision of 01 March – CD&R / FHI                             

 Food and beverage service activities                                            

The EC approved the acquisition of FH Investments Limited 
(“FHI”) by Clayton, Dubilier & Rice, LLC (“CD&R”).  
Case information   

 

FROM THE OJEU 

 Non-opposition to concentrations    

Non-opposition to the notified concentration The Carlyle 
Group / StandardAero – Case M.9264 has been published.  
Document 2019/C 89/02 – Case information 

Non-opposition to the notified concentration CVC / April – 
Case M.9273 has been published.  
Document 2019/C 89/01 – Case information 

Non-opposition to the notified concentration CommScope 
/ ARRIS – Case M.9226 has been published.  
Document 2019/C 83/01 – Case information 

Non-opposition to the notified concentration Engie / 
Michelin / Region AURA / CDC / Hympulsion – Case 
M.9256 has been published.  
Document 2019/C 79/02 – Case information 

 Prior notification of concentrations 

Prior notification of the concentration DXC Technology 
Company / Luxoft Holding, Inc. – Case M.9280 has been 
published.  
Document 2019/C 85/05 – Case information 

Prior notification of the concentration Carlyle / TA Associ-
ates / Weiman – Case M.9302 has been published.  
Document 2019/C 83/12 – Case information 

Prior notification of the concentration LG Electronics / 
Lufthansa Technik / JV – Case M.9185 has been published.  
Document 2019/C 83/11 – Case information 

Prior notification of the concentration ArcelorMittal / CLN 
/ Ilva SSCs – Case M.9317 has been published.  
Document 2019/C 83/10 – Case information 

Prior notification of the concentration MUTB / CFSGAM – 
Case M.9254 has been published.  
Document 2019/C 83/09 – Case information 

Prior notification of the concentration SEGRO / PSPIB / 
Wroclaw Site – Case M.9286 has been published.  
Document 2019/C 79/06 – Case information 

Prior notification of the concentration SEGRO / PSPIB / 
Oignies Site – Case M.9285 has been published.  
Document 2019/C 79/05 – Case information 

 

 

 

 

 

http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9259
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=1_40481
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9145
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9261
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.089.01.0001.02.ENG&toc=OJ:C:2019:089:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9264
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9264
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.089.01.0001.01.ENG&toc=OJ:C:2019:089:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9273
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9273
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.083.01.0001.01.ENG&toc=OJ:C:2019:083:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9226
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9226
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.079.01.0004.01.ENG&toc=OJ:C:2019:079:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9256
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9256
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:JOC_2019_085_R_0005&from=EN
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9280
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9280
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.083.01.0013.01.ENG&toc=OJ:C:2019:083:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9302
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9302
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.083.01.0012.01.ENG&toc=OJ:C:2019:083:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9185
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9185
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.083.01.0011.01.ENG&toc=OJ:C:2019:083:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9317
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9317
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.083.01.0009.01.ENG&toc=OJ:C:2019:083:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9254
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9254
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.079.01.0010.01.ENG&toc=OJ:C:2019:079:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9286
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9286
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2019.079.01.0008.01.ENG&toc=OJ:C:2019:079:TOC
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9285
http://ec.europa.eu/competition/elojade/isef/case_details.cfm?proc_code=2_M_9285
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BRUSSELS INTERN 

 Greenhouse Gas Emissions 

Reduction                                   

EU Energy Ministers held a policy debate on the Commis-
sion’s Communication “A Clean Planet for All”, published 
last November. Several delegations underlined the crucial 
role of new technology solutions in the clean energy tran-
sition and the need to invest in research and development.  

Background paper for policy debate    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

For suggestions, comments please contact: 
Noerr LLP 
Boulevard du Régent 47-48  
1000 Brussels  
Belgium  
 
Head of Regulatory & Governmental Affairs 
 

Dr. Holger Schmitz 
T +49 30 2094 2160 
holger.schmitz@noerr.com 

 
 
 
Co-Head of Regulatory & Governmental Affairs 
 

Dr. Alexander Birnstiel 
T +49 89 28628 241 
alexander.birnstiel@noerr.com 

 
 
 
Regulatory Affairs Advisor 
 

Giovanna Ventura 
T +32 2 2745573 
giovanna.ventura@noerr.com 

 
 
 

The information in this newsletter does  
not replace advice in any particular case. 

 
© Noerr LLP 2019 

www.noerr.com 

https://data.consilium.europa.eu/doc/document/ST-6115-2019-INIT/en/pdf
mailto:holger.schmitz@noerr.com
mailto:alexander.birnstiel@noerr.com
mailto:giovanna.ventura@noerr.com

